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If you always do what you’ve always done, you’ll always get what you’ve always got.
Henry Ford (1863 - 1947)
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RAYS OF Hope!

Peaches: GET THEM NOW

Somewhat expensive, but top quality: 
the price of peaches from Greece will rise 
slightly this season to just under 30 euro 
cents/kg (2019: 26 euro cents/kg). The reason 
is increased labor costs, as in the other 
countries for tomatoes and hot peppers.

 But there is also a lack of manpower: Greece 
has come through the pandemic well so far, 
but strictly controls and tests who is allowed 
to enter the country. The costs of produc-

tion and materials (sugar, tin cans) have 
risen by 3 to 5  %. After a lot of sunshine, 
rain and storms have recently stressed the 
plantations, so that fewer fruits are hanging 
from the trees. Nevertheless, the quality is 
very good. It would be advisable to order 
promptly, since market observers expect 
the prices to rise in the short term due to 
the smaller harvest volume.

MARKET REPORT

PMM has strengthened its quality manage-
ment and logistics departments by one 
employee each. Internally, we have stream-
lined communication channels and we 
bundled and expanded our sales structure, 
supply flows and warehouse capacities.

Our new motto is “more knowledge, better 
purchases”. This means being faster at 
the customer in the future, reacting more 

directly and having your ear even closer to the 
market. And this is precisely why our selected 
and reliable international product news and 
market information, which we offer in three 
languages for all industry participants, will be 
more important than ever. 

The entire PMM team hopes you enjoy 
reading our market report.

Hello World, we are back! There was no standstill, quite the opposite - we have 
taken off in the past weeks and would like to take you, dear customers and partners, with us. 
There are rays of hope and we want to use the crisis as an opportunity.
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Another bright spot in turbulent times: the 
tomato harvest in northern Italy can start 
at the end of July, and many varieties are 
close to ripening. The supply of goods and 
the ability to deliver through our selected 
partners are thus guaranteed. 

Fortunately, the new plants were 
planted at the right time and 
the good weather favored their 
ripening. In the meantime, a raw 
material price of 88 euro/t (slightly 
above the previous year: 87 euro/t) has 
emerged for the crop from Northern Italy. 
From there we obtain round tomatoes, 
which we offer in cans as pieces, diced, 
as puree in Tetra-Pak or concentrated as 
tomato paste. These tomatoes are suitable 
e. g. as sauce/ topping for canteen kitchens, 
snack bars or catering as well as in the 
convenience area.    

The same applies to our products from the 
south. Our longish peeled tomatoes (pelati), 
which are indispensable for a good pizza, 
come from there. The queen among the 
Pelati is the protected brand San Marzano, 
which thrives in the fertile volcanic soil of 
Vesuvius between Naples and Salerno. It 
goes without saying that our new premium 
partner Mutti has this variety in its range. 
We also purchase particularly tasty peeled 
tomatoes from Apulia, but the price of raw 

materials there has risen 
from 105 (2019) to as much 

as 140 euro/t. The price for 
round tomatoes (which 

are cultivated to a lesser 
extent in the south) 
rose from 95 (2019) to 

currently up to 130 
euro/t. The reason 

for the increases 
is the new 

legal frame-
work (new 

contracts/minimum wages/better accom-

modation) for farmers, which is intended, 

among other things, to combat undeclared 

work. In addition, the suppliers speculated 

on sold out markets. The quality of our 

canned tomatoes therefore has its price, 

but PMM's logistics professionals always 

find the most favorable solution. As the 

soils in Puglia are very fertile, the climatic 

conditions are excellent and, above all, we 

meet there serious farmers and reliable 

price agreements – factors that are very 

important for us. Then, the fresh peeled 

tomatoes from Puglia are transported 

across the Apennines by the fastest route to 

the factories/ports in Naples and Salerno for 

processing. They are further transported by 

truck or by container by water from there.

Top products like pelati cost a 

little more, but be careful: 

according to Italian law, 

round tomatoes are 

not peeled tomatoes, 

a close look at the 

label and into the 

can is definitely 

worthwhile.

Tomatoes:
PAYING ATTENTION TO QUALITY



Optimism is replacing the negative mood of the 
past few months in Turkey, as our local supply 
partners assure us. After initial uncertainty, the 
fields are now being worked professionally with 
all safety precautions and controls. How-
ever, the season is shorter because the 
harvest for chili peppers, bell 
peppers and tomatoes started 
too late due to a rainy June. This 
slightly increases the labor costs  
(+ 3   %) as well as the costs of production and processing at present. For energy/electricity + 12 %, 
for vinegar + 35 %. The material costs for tinplate remain the same, glass increases by 4 %.

However, we are somewhat concerned 
about the lax monetary policy of the Turkish 
State Bank, the fall in the value of the 
Turkish Lira and the fact that inflation has 
been rising again since May to over 11.3 %. 
As an importer, we recognized this early on 
and secured fair prices and sufficient goods, 
as the continuing fall in value could tempt 
suppliers in Turkey to raise their prices as 
compensation. 

What is the current situation? Our popular 
Lombardi peppers (whole 

and in 
rings in a 
tin/jar) are 

harvested 
until the end 

of August. We 
see a firm market at 

slightly higher prices, as 
the farmers planted less 

this year and the demand is 
not as high.

The situation is similar for Macedonia 
peppers (in cans): this year's reduced supply 
should result in slightly higher prices. By the 
way, take a close look at the drained weight 
- a price comparison is always worthwhile: 

For example, where it says a drained weight 
of 7 kilos, PMM's bulging pepper canisters 
contain exactly 7 kilos!

Hot, hotter: our jalapenos are a delicacy for 
gourmets. The areas under cultivation have 
grown this season and so has the demand. 
Nevertheless, we expect moderate prices 
in a stable market environment. Higher 
labor costs ensure a tighter market for hot 
peppers, which we at PMM offer in jars, as 
whole fruits or as rings, in three sizes from 
370 ml to 2650 ml.

The area under cultivation for bell peppers 
in strips (red and tri-color) has remained 
the same, but we expect the yields to fall 
by up to 15 % due to the late harvest. As the 
demand is also declining slightly here, the 
price should remain stable.  
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PEPPERS:  

Strong 
   optimism



Although we rate the sources we use as being reliable, we cannot accept any liability for the information 
provided here being complete or correct.

Run ON BEANS

Beans and pulses are in greater demand 
than ever, and the market is growing strongly. 
The run on protein-rich ingredients as meat 
substitutes is becoming increasingly impor-
tant: e.g. for humus burgers etc. Price leaders 
are red kidney beans with an increase of up 
to 18 %. After raw material prices between 
1350 and 1400 US dollars/mt in 2019, prices 
are currently at almost 1700 US dollars/mt. 
The reason is that during the crisis, demand 
is increasing rapidly and there is hardly 
any stock on the market. In addition, local 
consumption is growing in China. A fact 
that is putting a lot of pressure on export 
volumes. While prices in the USA and 
Canada have been adjusted upwards, the 
country of origin, Argentina, is reporting 
lower prices of around 200 US dollars/mt. 
However, we must also note that the quality 
there is not as good as in North America 
and China. 

Demand and prices for chickpeas are also 
rising (but moderately at just under 4 %). The 
harvest in Andalusia starts in July, in Argen-
tina, as is well known, only in November/
December. Stocks of chickpeas, although 
still high, are still lower than in previous 
years. In addition, the area under cultivation 
has been reduced due to overproduction 
in order to counteract the fall in prices in 
recent years. An equally high demand for 
butter beans with low availability is currently 
causing prices to rise sharply (e. g. by 50 % 
for imports from Poland). The high demand 
for white beans (Navy beans / baked beans) 
and the high customs duties in the USA are 
also leading to price increases (10 %), while 
prices for small white beans (canellini) have 
so far risen by 7 %. Argentina, the most 
important country of origin, is sold out and 
the new harvest will not start until August.

Corn ANTE PORTAS

SUMMER OF hope
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Fortunately, the situation for vegetable maize has eased. The previous main supplier, Thai-
land, is currently out of business due to drought. We were able to stockpile sufficient supplies 
from the supplier country Hungary in time; now the farmers are already sold out there. For 
the current season, however, we were able to fall back on goods from China which are now of 
very high quality. Although the summer harvest in Guangdong province, the main growing 
area, has ended, the provinces of Guangxi and Jiangxi still supply the canned 
maize factories. In March and April, farmers sowed less in the wake of the 
crisis, resulting in an overall harvest that was around 30 % smaller. 
Nevertheless, prices are still at a fair level, as demand is still 
subdued. We therefore recommend securing stocks now until 
the winter harvest (from November).

This is also a ray of hope for us and belongs to the new reality: more respect and distance for 
and to each other, more nonchalance (contactless payment) and a lived and grown trust among 
trading partners. In any case, we will expand on this - loosely based on Henry Ford - and as an 
importer we want to give our best. In this sense, we wish all partners a successful new start, the 
best of health and some short summer relaxation in between.


